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“  In the Islamic legal system,
Awqaf makes an early version 
of  the concept of a modern 
corporation.

<�"(���%(��)���K) ����#.��,��>�
�"(�
##�" �(%)��( Monzer Kahf, 03

While economic 
corporations  are   no   more 
than funds utilised to generate
profits to their owners, Awqaf
")�"�)���&� �)� (%��&��
%��#�&�� (�)��!� ����(����
�(��!��) ����(�-��)��& 0�
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Murat Cizakca, A History of 

Philanthropic Foundations, pp2
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Murat Cizakca, A History of 

Philanthropic Foundations, pp2
“ … another extremely important 

function of the waqaf becomes 
apparent: not only does it help 
reduce govt. expenditure and 
consequently    the   rate   of 
interest  and  pave  the  way      
for growth, 
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it also achieves
another modern economic 
goal; 
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